
Februar y 4 , 1987 LB 60 , 77

SPEAKER BARRETT: T h ank you, Senator Hefner. Any discussion on
t he b i ' I ? Sen at or Lowe l >

SENATOR T JOHNSON: M r . Sreaker and members of the Legislature,
I rise in support of LB 77. The committee amendment which was
i nc o r p o r a t ed ' ­ . .t~ +hi b i l l wa = ori = I : al l " i nt r oduc e d b y me a
L B 228 and I appreciate the committee ta king th e ...making th e
effort~ r.c combi»e tne bill~ and expedite t1ie process. Fu r ther,
Mr. Speaker, I woul d ask unanimous consent to add my name as a

o -=pox 8 77 .

SPEAKER BARRETT: I f there are no objections, so ordered. An y
other discussion'? Seeing none, all in favor of advancing LB 77,
as amended, to E & R, please vote aye, opposed nay. Have you
al l v ot e d? Re cor d , M r . Cl e r k .

CLERK: 32 aves, 0 nays, Mr. President, on the motion to advance
t he b i l i .

SPEAKER BARRETT: LB , i s aav an c eu . Lb ou .

CLERK: Mr . I resident, LB OO introduced b y Sena t or H abe rman.
(Read title.) The bill was introduced on January 8, referred to
the Retirement Systems Committee for public hearing. advanced to
General File. I do have Retirement Committee amendments
pending, Mr. President.

S PEAKER BARRETT: Se nat o r Hab e r m a n .

SENATOR HABERMAN: Mr . Pr esident and members of the bod y , I
would like to , fi rst of all, e xplain the hill, then I will
explain what the amendment does to the bi ll. But the first
thing, I would like to tell everybody on the floor that there is
no increase in any annual contributions from anybody. This is a
hold...this is a hold-harmless cost proposition. So there is no
cost to anybody on the bil l. Now, LB 60 achieves three
objectives. F i rst, it conforms the county plan, the county plan
to the early retirement age of th e Neb raska s t ate em p loyees.
NACO, or the association of county employees, testified in favor
of th e b il l . S eco nd , th e mon th ly income benefits of early
retirement are actually equivalent to the accumulated retirement
account . And , f i n a l l y , i t c on t i nu e s t o l i mi t t he l ump su m
settlement option for participants that have attained retirement
age. Now , the amendment, the amendment to the committee, says,
- n essence, that any member of a retirement system who, on the
effective date of this act, has attained 55 years of age and who
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